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Millions of yen 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Net sales 152,057 153,721 163,328 172,256 186,539 221,229 238,274 185,452 195,690 210,401 183,795

Operating income (loss) 6,190 8,169 10,988 2,055 6,691 22,018 21,304 (12,755) 4,203 8,792 (8,010)

Ordinary income (loss) 9,965 7,288 9,381 1,973 6,997 21,641 19,141 (12,601) 1,966 6,740 (9,070)

Net income (loss) 6,320 2,992 (1,844) (774) 3,155 12,944 10,634 (14,332) (680) (5,506) (21,599)

Net assets 159,096 152,552 140,395 141,667 153,875 169,497 167,766 139,435 139,263 127,626 104,400

Total assets 231,555 214,097 213,988 212,231 224,381 258,552 271,605 225,451 236,361 221,272 208,461

Cash flows from operating activities 36,156 28,967 18,494 5,853 20,054 28,979 29,791 15,696 25,662 25,219 5,534

Cash flows from investing activities (15,046) (5,642) (14,683) (19,601) (15,290) (33,780) (43,768) (25,665) (8,918) (16,594) (28,945)

Cash flows from financing activities (11,452) (13,425) (2,464) 3,386 (2,805) 7,586 12,855 9,780 (8,775) (8,948) 11,388

Cash and cash equivalents at end of year 33,782 41,883 40,752 31,245 35,672 39,435 35,401 33,110 40,451 38,811 26,671

R&D expenses 8,278 7,988 7,903 7,581 7,096 8,207 8,888 8,463 7,698 8,475 8,068

Capital investment 18,511 7,417 14,409 22,464 15,778 30,244 44,584 27,018 9,352 17,519 26,764

Depreciation and amortization 20,745 20,284 18,333 17,984 17,052 18,376 23,294 27,850 23,922 19,309 19,250

Yen 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Net assets per share 1,321.41 1,268.22 1,176.13 1,187.69 1,290.00 1,421.45 1,403.24 1,181.28 1,179.82 1,080.61 884.70

Basic net income (loss) per share 52.49 24.38 (15.90) (6.58) 26.00 108.58 89.22 (121.51) (5.78) (46.82) (183.70)

Diluted net income per share 50.54 23.66 - - 25.21 104.09 82.06 - - - -

Cash dividends per share 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 5.00

％ 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Equity ratio 68.7 71.3 65.6 66.8 68.6 65.5 61.6 61.6 58.7 57.4 49.9

Return on Equity [ROE] 4.1 1.9 (1.3) (0.5) 2.1 8.0 6.3 (9.4) (0.5) (4.1) (18.7)

Return on Assets [ROA] 4.2 3.3 4.4 0.9 3.2 9.0 7.2 (5.1) 0.9 2.9 (4.2)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Number of employees [consolidated] 15,794 15,791 17,194 17,577 19,656 20,387 20,117 17,478 17,836 17,267 16,194

Number of employees [non-consolidated] 2,895 2,860 2,675 2,669 2,592 2,686 2,905 2,918 2,957 2,988 2,977

TAIYO YUDEN CO., LTD. and Subsidiaries
Years Ended March 31 and as of March 31

Note: ROE = Net income/Shareholder's equity (yearly average)
ROA = Ordinary income/Total assets (yearly average)Financial Sum m ary

Financial Sum m ary

Financial Summary

Financial Summary (FY2002-FY2012)
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Assets

Liabilities

Net Assets

Cash Flows

Total assets at fiscal year-end were valued at ¥208,461 million, a decrease of ¥12,811 million compared with the
previous fiscal year-end. Current assets decreased ¥15,177 million mainly due to five factors; 1) a decrease of
¥12,045 million in cash and cash equivalents, 2) a decrease of ¥1,369 million in deferred tax assets, 3) a decrease
of ¥972 million in raw materials and supplies, 4) a decrease of ¥789 million in work in process, and 5) an increase of
¥674 million in trade notes and accounts receivable. Fixed assets increased ¥2,365 million mainly due to an
increase of ¥6,418 million in property, plant and equipment and a decrease of ¥3,046 million in deferred tax assets.

Total liabilities at fiscal year-end were ¥104,061 million, up ¥10,414 million compared to the previous fiscal year-end.
This was due primarily to four factors; 1) an increase of ¥8,000 million in bonds payable, 2) an increase of ¥6,034
million in short-term borrowings, 3) a decrease of ¥2,695 million in accrued amounts payable, and 4) a decrease of
¥1,702 million in trade notes and accounts payable.

Total net assets at the fiscal year-end were ¥104,400 million, down ¥23,225 million as compared to the previous
fiscal year-end due primarily to a decrease of ¥21,599 million from a net loss, a decrease of ¥881 million in cash
dividends from retained earnings, and a decrease of ¥662 million from foreign currency translation adjustments.

Net cash provided by operating activities in the fiscal year reached ¥5,534 million (a 78.1% decrease compared with
the previous fiscal year). The major factors include loss before income taxes and minority interests of ¥14,624
million, depreciation and amortization of ¥19,250 million, business structure improvement expenses of ¥4,276
million, an impairment loss on property, plant and equipment of ¥268 million, an increase in trade receivables of
¥1,115 million, and a decrease in inventories of ¥1,549 million.

Net cash used in investing activities totaled ¥28,945 million (a 74.4% increase over the previous fiscal year). The
major cash outflow was ¥29,101 million for purchases of property, plant and equipment.

Net cash provided by financing activities for the fiscal year was ¥11,388 million (compared to ¥8,948 million in net
cash used in the previous fiscal year). Major factors included a net increase in short-term borrowings of ¥6,053
million, proceeds from long-term borrowings of ¥12,000 million, repayments of long-term borrowings of ¥12,563
million, and proceeds from issuance of bonds of ¥7,959 million.

As a result, cash and cash equivalents at end of the year were ¥26,671 million, a decrease of ¥12,140 million as
compared to the previous fiscal year-end.

Financial Summary

Financial Review
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Financing

Selling, General and Administrative
(SG&A) Expenses
(SG&A) Expenses

Other Income
(Expenses)

Overview of Capital
Investment

The TAIYO YUDEN Group practices consolidated management of Group funds with the objective of increasing the
efficiency of funding operations. We collect surplus funds from subsidiaries to supply necessary funds to other
subsidiaries, while procuring funds externally to cover any shortfalls. We have adopted a Cash Management System
(CMS) to minimize external interest-bearing debt.

Financing from external sources at fiscal year-end consisted of the following items:
1. A current portion of convertible-bond-type bonds with subscription rights to share of ¥19,635 million
2. Short-term borrowings of ¥9,031 million
3. The current portion of long-term borrowings of ¥4,147 million
4. Bonds payable of ¥8,000 million
5. Convertible bonds with stock acquisition rights of ¥365 million
6. Long-term borrowings of ¥17,297 million
7. Lease liabilities of ¥2,374 million.
Borrowings are made in Japan at fixed interest rates. The Company also has a commitment line of ¥10,000 million
effective for three years to ensure financial stability. We renewed this commitment line in December 2011 with the
intention of having these funds available for any emergencies that may severely impact cash flow. As for the fiscal
year-end, the Company has not used any of this commitment line.

The TAIYO YUDEN Group has the ability to generate cash flow through sound financial management and operating
activities. This enables the procurement of operating capital and funds for capital investment required for the future
to maintain growth on a group-wide basis.

SG&A expenses were ¥34,742 million for the fiscal year ended March 31, 2012, down ¥2,395 million from the
previous year. The contributors to the decrease were decreases in tariffs and commission fees, a decrease in the
provision for employee salaries and benefits, and a decrease in R&D expenses.

The net amount of other income (expenses) was expenses of ¥6,614 million, down ¥5,831 million compared with the
previous year. These expenses reflect the posting of business structure improvement expenses, and the absence
this year of last year’s posting of a loss on (earthquake) disaster.

Capital investment during the year ended March 2012 amounted to ¥29,101 million. The overall breakdown is as
follows.

[Electronic Components]
Capital investment of ¥28,510 million was used mainly to boost productivity of capacitors, and ferrite and applied
products, and for R&D facilities.

[Optical Media and Others]
Capital investment of ¥591 million was used mainly to launch new optical media products.
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