
TAIYO YUDEN is a company that makes electronic components that are indispensable for 
economic activity in Japan and throughout the world.
 Since its founding in 1950, TAIYO YUDEN has worked to develop and mass produce electronic 
components that meet the most current needs of our customers and the markets we serve, 
ranging from the research and development of materials to product commercialization. This is 
what we believe in. 
 TAIYO YUDEN aims to be an exciting company that is trusted by all its stakeholders, with a 
foundation comprised mainly of its original technical capabilities and proposal-making abilities 
that have been developed since the company was fi rst founded.

President Eiji Watanuki discusses the earnings forecast 
for the fiscal year ending March 2016, shareholder return 
policy, and other topics with a focus on the growth strategy 
centered on super high-end products.

Two TAIYO YUDEN managers discuss our core multilayer 
ceramic capacitor products, including product features and 
market conditions, as well as the Company’s strengths and 
growth strategies.
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Notes
· Period covered by this report: From April 1, 2014 to March 
31, 2015. The fi gures in this report omit amounts less than 
hundred million yen and 1 million yen and displays it.

· The following convention has been applied as regards the 
labeling of fi scal years in graphs: “The fi scal year ended 
March 2015,” for example, has been shortened to “2015.” 
The English-language version of this report is based on 
the Japanese-language version. With the exception of 
the fi nancial statements, all fi gures presented have been 
rounded down to the nearest appropriate unit. As a result, 
there are cases when a presented fi gure differs slightly 
from the equivalent fi gure in the fi nancial statements.

· The Bluetooth® word mark and logos are registered 
trademarks owned by Bluetooth SIG, Inc. TAIYO YUDEN 
has been granted approval to use these trademarks.

· The contents of this Annual Report are correct as of June 
26, 2015.

 
Disclaimer
This Annual Report is intended to provide information 
about the business performance and strategies of the 
TAIYO YUDEN Group. It is not intended as an inducement 
to purchase or sell stock in TAIYO YUDEN or any TAIYO 
YUDEN Group company. Statements in this report that 
are not historical fact are forward-looking statements 
based on the current beliefs, estimates and expectations 
of TAIYO YUDEN Group management. As these beliefs, 
estimates and expectations are subject to a number of 
risks, uncertainties and assumptions, actual results may 
differ materially. TAIYO YUDEN undertakes no obligation to 
update any forward-looking statements, and shall in no 
event be liable for any damages arising out of the use or 
interpretation of this material. Please refrain from copying 
or disseminating this material without the prior consent of 
TAIYO YUDEN.




